21 man 2018 roza

PE3IOME ITPOCIIEKTA

BrokerCreditService Structured Products Plc
(bpoxepKpeautCepsuc Crpakurpa Ilpogakre MuDaCu)

Kpeautupie o0auranum ga cymmy 8 000 000 gonnapoe CIIIA co cpokoM noraureHus B okTadpe 2022 roga,
BrIDYINeHHBIe koMiTaHAel BrokerCreditService Structured Products Ple,
ISIN — XS1820831607 (paree — OGmuranuu).

1. OOume noioKeHAR

Pestome npocmexra ABNAETCA KpaTKUM H3IMOKeHHeM cofepixanma [IpocnekTa OEHHEIX OymMar WHOCTPEHHOTO
3MHTeHTa, NpenctapieHHoro [TAO Mockosckas bupka s nenell MECTHATA B COOTBETCTRHH C IiyHkToM 6 crarhm 51,7,
DenepansHoTO 3akoHa oT 22.04.1996 N 39-03 «O pelHke NeHHBIX Oymar» (mamee — lIpOCIIGKT), W COCTABNEHO R
COOTBETCTBHHU ¢ Tpebopammamu myHkta 21.6. crater 51.1. MepepansHoro 3akoHa or 22.04.1996 N 39-03 «O prmxke
neHHHIK Dymary (manee — PestoMe mpocrekTa).

TpocmexT COCTaBIEH B COOTBETCTBHH ¢ IIpaBHnaMH M TPeGOBAHHAME K COAESPIKAHMIO M COCTABY CREEHMIL
OPOCIEKTa LEHHBIK OyMar HHOCTPAHHOTO O5MHTEHTA, YTBepXIOcHHBME [lpukasom Ilpencemarens IlpapaeHus
1IAO Mockorckas Bapxa ot 10.04.2018 Ne 675-om.

C CONepKaHeM Hpocnem‘a MOMKHO 03HaAKOMHTBCH IO CJ'IE,[[YI-O]I[Gﬁ CCBITTKE!

http://bes-sp.com

O6maralyA OTHOCATCA K KaTeTOpHM KPEeNWTHEIX ofnurarii, T.e. ofnuramii, o KOTOPHM BEITITATA OCHOBHOM
CYMMEI H IIPOLIEHTOB, OCYINECTBIAETCA B IPUBA3KE K BEIILTATAM II0 JONTOBEIM O0A3aTeNECTRAM ONpEICICHHOTO JETA HITH
1 (PedepeHcHbIe TMOA), BEITYCKAGMEIX Ha YCIIOBHAX, COTTACOBAHHEIX MEXTY JMUTEHTOM ¥ JHIICPOM H 3aKPeTIeHHRX
B COOTBETCTBYIOMEX OKOHTATENPHEIX YCIOBEAX. OONMHTamyl fBIMOTCA KPENUTHEIMH OONMTALHAME (IO NEPROTO
HedonTay. Iloramenue OONHran#if NpoHCXOAUT IPH HACTYIUIeHWR [epBoro KpemuTHOro cOORITHA B OTHOIICHHE
moboro PepepercrHoro mina. C cyliecTBeHHBIMH 0co0eHHOCTAMHE OOnpTanmit MOXKHO 02HAKOMHTRECA B paszenc Bazopas
uadopmarps 00 ODIMrayax HacToAmero PesroMe MpocneKTa.

OcymecTBIeHEE HERecTHIME B O6NUTAIHY CBAZAHO ¢ PUCKAME, OIHCAHHEIMHE HIDKE.

HsBectupoBarne B OBMHraIMM INPEANONATACT NPHHATHEC HHBECTOPOM DHCKA HACTYIUICHHS OIpPeleeHHBIX
cOOHTHE B oTHOmMeHHH PedepeHcHEX mun («KpenmTHEIE COORITHAR), TpedycMOTpeHHBIX [TPOCIEKTOM H Kparko
OTMCAHHEIX B pa3ziene bazosas uEdopManid o6 OOMHranusx HacTOAMETo PestoMe NpociekTs, ¥ COMDKEHO ¢ PHECKOM
TONMHOH WK JacTHIHOH NOTepH CyMMBI HHBECTHITHH, a TAKKE HETIOAYISHHS A0X0a 1o O6nuraiuam,

B ¢BsI3H ¢ TeM, 9TC MONHOE HorameHne no OGIHTramimsiM NPOUCXOIET MpH HacTyILIeHun nepsoro Kpemuthoro
cobuTHA B OTHOmMCHMHM moboro m3 PedepeHCHBIX JMII, KPCIATHBIH DPHCK MHBECTOPA MOMET OBITH NOBBINEHHEIM B
pEe3yILTaTe paccpenoTodcHmI PedepeHCHEIX I B pasHEIX CEKTOpaX MPOMBILICHEOCTH HIH reorpadiaeckuX pernoHax
u 3aBHCHMOCTH PodiopeHCHBIK NI OT pasiHyHbIX GHHAHCOBBIX M HHBIX PHCKOB,

Kpome Ttoro, Obmaramys MoryT OHTE NOTAMEHB! JocpodHo OpH Hactymnehnu Cofbithil medonra, a Takke
WMHBIX COORITHE, TIEPEYUCIEHHBIX B pazjiene JloCPOYHOS HOrAHICHHE HIKE.

Ecimu mo Jlatel morameHud B oTHOMeHHH Pedepencurix mun He mHactymano KpeauTHoe coberrme, To B JlaTy
noramenns O0muranma 6y Iy T Morairetsl o HOMUHAILHOR CTOHMOCTH.

Ecnu go Jatel norameHus XoT4 Okl B 0THOIMEHHH ofHoro Pediepencroro mirma mactynmuno Kpeauruoe cobpithe,
to Ofnuramuu GyxyT HorameHsl B paiMepe LIernl moramenwa B neHexHOH ¢opMe, PACCIHTANNON B COOTBETCTBHM C
dopmymoli, npueenerHol moke B pasgene Bazosaa mudopMauns of obmiramuax. HaBecTopam HeoGX0IHMMO 3HATD,
4yTo B caydae HacTyieHus KpeauTHoro coGBITHSL JaKe B OTHOLICHMH ofHoro Pediepencuoro JHna, Bo3MOXKHA
NOXHAA MOTePs CPEICTE, BIoKeHHLIX B O6uraung.

C ydeToM TOFO, 9TO CYUIECTBYCT PHCK NOTCPH NOTCHUHANLHLIMH HHRECTOPAME CBOMX BIOMKEHHN, OHH JOIACHEI
BHHUMATENBHO 03HAKOMHATECA © MH(topMarmeii, cofepikametica s [Ipocnexre, nonHocTeio. B 9acTHOCTH, Neped TeM, Kak
NPHHATh MHBECTHHHOHHOS PEICHIHE, OHH TOIKHE IPOaHATHIHPOBaTE BCC PHCKH, CBAIAHHME C OCYIIECTRICHHEM TAKMX
HHBCCTHIMH, BKIIOYAd PHCKM, ONMCAHHBIE B YBEJOMIEHUM O PHCKAX, CBAZAHHEIX ¢ NprodpereHweM HHOCTPAHHEIX
ofnuralnii, packpuiroM Ha cafite IIAO MockoBckas bupxa, a Taxke QakTOpsl pHcka, KOTOphe IPHBEACHB HIDKE, a
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Taloke BHEMATEIRHO 03HAKOMHATECH ¢ (PaKTOpPaMH PHCKA, IPUBSICHHEIME B TOKYMEHTE, colepikalieM nHpOpMALo 0f
IMHIEHTe U Iporpamme obmuranuit (mamee — Basossilt [Ipocmext). MHBECTODSL, INAHAPYIOMUE OCYUIECTRIGHHES JFOOLIX
uHBecTRIA B OOIMTANAE, JOKHEL OCYINECTRIATE CBOM COOCTBEHHBIH AHANNI KPEAMTOCIOCOOHOCTH 3MHTCHTZ M
PedepencHsrx mun (Kak OHE onpefelcHH B [IpociekTte), a TAluKe NPHHUMATE CBOE COOCTBEHHOE PelIeHHE OTHOCHTENBHO
HPHEMICMOCTH MEOOLIX TAKHX MHBECTHIMNIH, ¢ YIeTOM CBOMX cOOCTREHHELIX MHBECTHIROHHEIX 335a9 M OIGLITA, a TAKKe
pyrux GaxropoB, KOTOPEIE MOTYT GBITE BAXKHEL IS HETX B CBSI3H ¢ TAKMMH HHBECTHIIAMH,

Heo0X0oRMMO yIUTBIBATD, 9TO POCCHICKHE NEIIO3ATAPHH, B KOTOPBIX MOMET OCYIMECTRITHCA YUCT IpaB HA
HHOCTpaRHble OONUTallFH, He MOTYT TapaHTHPOBAaTh IOTEHOHATRHEIM HHBECTODAM BOZMOXKHOCTh YUACTHSI BO BCEX
KOPNOPaTHBRHEIX. JeHCTBHAX MHOCTPAHHBIX OJMHTeHTOR ofmurammit 1 cofpaHmHAX oOONHTALHOHEPOB, INOCKONLKY
peanuzanys yKa3aHHBIX MpaB 3aBMCHT OT 0COOEHHOCTEH IIPAaBOBOTO PErYIHpOBAHHA CTPAHEl PETHCTPALMH SMHTEHTA
W/HIH CTPAaHBl PETHCTPAllH WHOCTPAHHOH OMpkH, Ha KOTOpOH o0pamaoTcs HHOCTpaHHBIE OONHIAllHM, 4 TakkKe
0cOGEHHOCTEH MOPS KA YdeTa PAR B MEX/TyHAPOIHEIX [IEHTPAIRHEIX JeTI0ZATAPHIX.

Humero 13 comepixalmerocs B HACTOATHEM Pe3I0Me IPOCIIEKTA HE SBIISTCS, ¥ Ha HETO Hellb3s [0JaraThed KaK Ha
ofemanre, rapadTHi0 WO 3aBepeHHe. CofmepkaHHe HacToAmMero PesioMe MPOCICKTA HE ABISETCA, M Ha HEr0 HeNb3s
HoaraTkCA K4k HA [PaBOBYI0, KOMMEPUECKYI0 MAHM HANOTOBYI) KOHCYJRTALMK, M KKK NOTCHIMANPHEA HHBECTOD
JOIDXCH IPOKOHCYNBTHPOBATECA €O CBOHM OpOKepoM, IOPHAMISCKMM MIH HHEIM KOHCYJNBTZHTOM Ui MOMy9EHES
HeobxoquMo# HHBOPMATIMH.

Pacripoctpanenne HactoAmerce PesloMe IpOCIexta W OpeiiokeHre Wil npoyaka Obmranumi B onpe e IeHHBIX
FOPUCIUKIHSIX MOTYT OBITE OTPAHHYCHE 32KOHOM,

2. Ba3zopasa undopmanus o6 DMHTEHTE H IporpaMMe Brurycka Odauranuii

IMHATEHT BrokerCreditService Structured Products Plc.

OMETEHT sBIsieTcs MyOnuguol xoMmaHueH, yupexmenHoil B PeciyGnmxe Kump 18 maprta
2005 roma u szaperucipHponapHoil Permctparopom Kommammit Pecmybmmxy Kuamp 3a
HoMepoM HE 158664.

[lpexcnee nauMenopamde Komnammun — Gawling Company Limited, mgata cmemnm
HarMeHoBaH#dsg — 14 mag 2015 roma.

OMHETEHT 3aperHcTpHpoRaHd mo ajapecy: Arma Jomm Crpurt, 12, Arua 3oum Cenrep, odwc
103, 3027, JTemaccou, Kunp,

Omvurent spnsercs gouepneid xommamed FG BCS LTD (13 Ilpeseanc, 1 atax, ode 101,
1065, Hukocws, Kunp) ¢ goned snaaenns 99.96%.

OcHOBHOH JIeATENBHOCTRHY JIMETERTA ARTACTCA 3AKIIOYSHNE CHSNIOK HA MEKUYHAPOLHBIX
DHIHKAX DEHHBIX OyMar, BETIOWAS CHEIKH C He3aBMCHMBIME KOHTPATCHTAME HIIH
KOMIZHMAMH TPYIINE, B KOTOPYH) BXOMHT IMHUTEHT, Takye CASIKA BEIIOTAOT B ce6s, B ToM
uMCie, COEIKH Peno/saiiMa HeHHBIX GyMmar, a Takke HHbIE CHSNKH ¢ MeHHEIMH Jymaramu,
KaK DUPIKEBBIE, TAK M BHEOUPKEREIC.

C bonee nonpobrol urdopManmeti o6 SMATCHTE MOXHO 03HAKOMHATECA B pasiene bazosoro
Tlpocuekra «Omucanue Imurerray («Description of the Issuery).

Omucanne ITporpaMmst TIporpaMmMa BRIOVCEKA CPeIHSCPOTHEIX OOMHTaIHI

O6veM [IporpaMMel 10 000 000 000 Espo (Wi 3KBHBaTeHT B WHOI BANIOTE, PACCIMTAHHEIN HA NATy BEIINYCKA
obnurammit), B o6beMe HENOTAMEHHON CyMMBI Ha COOTBETCTBYIOMIAN MOMEHT BpeMEHH. B
COOTBETCTBMM ¢ YCIOBHAMM IPOTPAMMEl, HOMHAHANBHAS CTOMMOCTh HEMOTAIISHHEIX
Obueramwit B pavkax [porpaMMel MoskeT BbITh YBeMHYEHa B JalbHEHIIEM,

OpramzaTop BCS Prime Brokerage Limited

Hunep BrokerCreditService (Cyprus) Limited
Pacuernsiii AreHT BrokerCreditService {Cyprus) Limited
(OHCKATLHBIM aTeHT Citibank, N.A., London Branch
PerucrpaTop Citigroup Global Markets Deutschland AG

OrpamfueHH 110 Mpoxaxke | FIMEIOTCS OrpasHueHHAs MO TPEANOXEHMI0 H npojaxe OONHramyii M pacmpocTpaHEHHIO
WHBECTHIHOHHEIX MAaTEPHANOR B PA3TATHEIX FOPHCANKITHAX,

OmicaHHe orpaHdieHHE colepkuTCA B pasfele IpuoGperenne 1 npoxaxa {«Subscription
and sale») Bazosoro llpocmexTa.

Hanoroo6nosxerme Bee primmatel mo OOmuranmamM OyOyT OCYMECTRIATECH ez yAepXaHuA Y HCTOUHHKA
nanoros Pecny6maxe Kump, 3a HCKITIOUEHHEM CITy9aeR, KOTH2 0f43aHHOCTD [0 Y/ISPKaHHI)
HAJICTA M2 CYMMEI BEIILIATE NPEIyCMOTPEHA 3aKOHOIATEIECTBOM.

OcymecTsneHde BHIUIAT Do OOmaErammiM B jmofoM ciyuae GyeT NPOMSBOOHTECA C
yaeToM: (i) aKTOR HANOTOBOTC MIH HHOTO 3aKOHOJATENIECTBA ¥ MOJBAKOHHEIX aKTOB,
NPEMEHHEMEIX II0 MECTY BHILIATEL, Oe3 ymepSa mnd vonoxenud Yeqosus 9 pasgena
«Ycmopnad BelTycka OOnmHraumity, (ii) MOOHX BEIMETOR M yHSpRAaHHH, MPeAYCMOTPEHHbIX
cornamenmeM, ykazanueM B Crathe 1471(b) Konmexca BHyTperuux moxogos CIHA 1986
roga {(«Kogekcw), wim crateame 1471-1474 Kopexca, DON3aKOHALIMHM &KTAMH HIH
COTTAMNECHAAME, 3aKIIHHCHHEIMKA B pAMEKAX KOI[GKC‘&, Oq)I/IIIHﬂJ'IBHLI'MH KOMMCHTAPHAMH K
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Kopmekcy, wmn (6e3 ymepba mia monoxemu#t Venosus 9 pasmena «YCNOBHA BLITYCKA
O6nuramiiy) MOOHEM 3aKOHOAATENLHRIM AKTOM, TIPHEATEIM B LEEIX MMITICMEHTAIIAN
MEXIPABUTENECTBEHHEIX cormamicHI, a Takoxe (fii) mobb ymepaaHwii H BHYCTOR,
IpeIycMOTPEHEHEIX cTatheit 87 1(m) Konekca.

3. basopan mudopmanns 06 O6aurammsx

e

O6nuraumn JeHoMHHApOBaHHELE B foanapax CIIA kpemuTHre 00IHTaI|K €10 [EpBOTO AcdonTay
Cepus 19
Tvmr O6mararuit Kpeavrabie ofmaram «/lo nepsoro nedonaray
PedepencHsle mina u Jlulla, B OTHOIGHWH OOA3ATCNLCTE KOTOPHIX BRIMYIIEHs! OOIHTAIMH, SBISAIOTCS
Pedepencusle PedepencHeIME JTHIAME.
00A3aTeNRCTRA ObszarenscTBa PetepeHCHEIX I, OT HCIONHEHHA KOTOPHIX 3aBHCHT BIITIATA OCHOBHOM
CYMMEI ¥ IpofieHToB 1o O0IHraniaM, HasbiBarTed PedepencEsIME 06932 TeIECTRAMY,
Hmwxe npueomwres cmmcok PedepeHCHBIX N ¢ YKasaHHEM ONHOTO H3 BOZMOMKHBLX
PetepeHcHEIX 00A3aTCIECTB KKAOTO M3 PedepeHCHRIX JTHLL,
IlpHBeacHHEIR HIDRe cIMcOK PetepencHBIX 00A3ATENECTE HE SBIACTCA HCUEPILIBAIOIIHM
ana uencit onpepencHEsM (arta HacTyiwlenms KpeguTHOoro CcoGEITHA B OTHONIGHHY
COOTRETCTBYIOMErO PedepeHcHoro A,
Pedepencroe aamo Pedepencunie ofa3aTenbCTBA
[TAC «HK «PocHedTs» XS0861981180, Obnuraumu co craBkoi 4,199% u
CpokoM Horamenud B 2022 roxy
TTAQ «Taznpom Hedrrsy XS0830192711, O6murammd co craskoii 4,375% u
cpoxoM meramerus B 2022 rony
Basx BTb (IIAQ) X80842078536, Obnuraumm co crapkol 6,95% u
cpoxomM moramerwd s 2022 rony
BrenmnxoHoMbaHk XS0800817073, Obmmranyi ¢co cTaBKoi 6,025% u
cpokoM nmoramenss B 2022 roxy
TAO "T'MK "Hopunsciuit X51298447019, Comiranum co craBkoi 6.625% u
HHKENE" CpoxoM moramienus B 2022 rogy
ITAO «Brimoenl{onmy X80643183220, Obmuranm co ¢Taskol 7.5043% u
CpokoM noraumerus B 2022 romy
HoMunansaas 1250 ponnapor CHIA,
CTOMMOCTB
O0BeM BRITYCKA 8 000 000 momrapos CIIIA
ITeta pasMenienus 100% ot HoMuHansE0H CTOHMOCTH
Jara BEITycKa 21 mas 2018

[ara rorameHus

TInanoBas mata morameHua — 31 oxTabpa 2022 ropa, wWaM, eClE 5Ta JATA BRINIAJACT HA
BBIXOIHOM JCHE, TO OaToi IorameHu OyIer ARIATLCS cleAyHOUMiA 3a Hell paboauii nens, ¢
YUETOM TONCKEHHH, IPeTyCMOTPEHHEIX B pasfene «Mononunrensusie Yemosud Beirycka
Kpemuraex Obnurammit» («Additional Terms and Conditions for Credit Linked Notes»)
Bazosoro Ilpocexra.

Ilpy aToM [lata nmoramends MOXeT OLITE NEPeHeceHa B NOPHAKS, OPEAYCMOTPEHHOM B
paznene «Jlononumreneunie Yenopua Brimycka Kpemureerx Ofmwramuity {«Additional
Terms and Conditions for Credit Linked Notes») Bazosoro Ilpocriekra. B cryaae mepesoca
Hatel morameHHs IMUTEHT HanpapndeT PacueTHoMy arewry W Jlepsatensm QOnurammi
YREIOMIIEHHE O NepeHoce Jarel moramenms.

[Mopspgox nepeHoca
JAaTe! noraimeHas

Eciw jio Jlatel morameHds HacrynaeT KpemutHoe COOGBITHE M BOSHMKZET PHCK
HaCTYIUIEHHA TakHX KpemuTHEIX coOBITHI, kak HeucmonHeHne nuareikHeK obS3aTeNbCTB 1
Otkas or obazatenscre/MopaTopmii, W OMHTeHT HampaemseT PacueTHOMY arcHTy M
zepxarelaM Obnuranuil yBe OMISHHE O TIepeHOCE JIATH [OTAmenyd, To Jara noramenms
[EPEeHOCHTCH:

Tlopsmox HampaBleHHA OMHTEHTOM YREJOMICHHS, W NONHOE OIMCAHHE IIPOLEIYPEHL
nepesoca JlaTel NOTaIIeHHA CONEPKUTCA B pasaene «/ononnutensupie Venosrs BrImycka
Kpenuterix Obmuranuil» («Additional Terms and Conditions for Credit Linked Notesy)

1) B ciyuae HenmcronHeHHs NNATEKHBIX 0083aTeNBCTB — HA KOIMMECTBO JIHei
TBEIOTHOTO EPHOMA, TPeTyCMOTPEHHOTO 1A HCTIOTHEHHS TAKUK 0OA34TENLCTR;

2) B caygae Otkasa oT obsasarenbers/Moparopus — Ha 60 AHel NOCIE HACTYIDISHHA
mobero B3 coberTrit OTkasa oT o0a3aTenbeTs/MopaTopus.

3) B #HBIX coyduadx — Ha CPOK, YKasaHHBIH B pasgene «/ononmuteneusie Yonosus
Brimrycka Kpemrrasix O6nuramiity («Additional Terms and Conditions for Credit
Linked Notes») Bazororo [IpoctiekTa.




Baszosoro IpocnekTa.

Brimnara npu
TIOTAIEHHH
Obmuraupu

Brimnarta goxona o OOnuraimaM | pasmep BRIaTs! opu noramenuy O6nurainiii 2:apacur
OT HacTyImneHust KpenuTHeIX coORITHI B OTHOMEHHH MoGoro m3 PedepeHCHEIX THIT.

Ecnu no Jarn moramenuna OOmuranmy He ObUTM DOTAITEHE M He HacTymuno KpenutHoe
coBBITHE B OTHOMCHHM Kakoro-mubo Pedepencroro mina, To B JaTy DorameHus
O6nuramys 6ynyT noramens! 70 HOMHAANRHOH CTOMMOCTH.

Ecnu no JHarel morameHds B oTHomeHMH moboro PefepeHcHOro mHMIa HACTYIIHIO
Kpenuteoe coOeiTHE, TO BHIIATA WHBECTOPY Ipu NorameHad Obmaramm# Oymer
npou3Beneda B pasmepe LleHn moramenus B NeHexRHOH dopme.

Brrmmare! npy morameHuy O6arranmit ocymecTBIMIOTC B TeHexXHOH dhopmMe.

Bo3MoKHOCTD
IOCPOTHOTO
noranmesusa (Konn
OITITHOH)

OOnpranmy MoryT OLITE TOTAMIEHE AOCPOYHO IO PEIICHHMI0 OMUTCHTA B MO0y maTy
BBIIIATEL MPOLEHTOB, HAYMHAS IepRoll AaThl BRULIATE! NpoucHTos. CyMMa JIOCPOYHOIO
TIOTANICHWS PACCIATHIBACTCS 110 CHEMYy0TeH hopmye:

Homunanenan cmoumocme * kosgghuyuenm Q0cpouH020 nO20MEHU

I'nme:
«KoaddupmenT rocpoynore noramessay = 100%

BamoTa pacdeToR

Jomnapet CLITA

QOBEM NOTAITEHHS B
JeHexHoH dopMe

B otHomemm moforo PedepeHcHoro muIla 03Ha44eT CyMMy B Bamote pacdeTog,
OlIpe AeTdeMyI0 PacqeTHEIM areHTOM 10 (hopMyJle HITKE:

O0neM noranreans B AeHexHOM dhopMe = Max 0, [(A x B) — C]

rie:

"A" — COBOKYIHAA HOMUHATEHAS CTOMMOCTD HEMOTameHHEIX O0mmranmii;

"B" — OKoHuAaTenbHad IleHa; H

"C" — 3aTparhl, Pacxofpl, HANOTH H oOA3ATENECTBA JIMHTEHTA, CBA3AHHBIE C MOCPOTHBIM
nmorameneM KpenmuTHerx ofnuramuif # pacTopeHHeM, NPOBSIEHMEM pacdeTOR WUIH
MEeperaKimodeHHeM  COOTBETCTBYIOMMX  XEDKHPYIOIIMX CHENOK, pa3sMep KOTOPHIX
onpegengeTcs PACTeTHEIM AreHTOM. '

OxoHgaTenbHAS IIeHa

Cromvocts Pedepencroro obg3aTenscTra, BHpPaKeHNasd B IporenTax oT OcHoBHOH CyMME
IaHHOrO ©O0A3aTENLCTRA MIM OT CyMMBL, NOoIexamell K BHIUIATE [0 JaHHOMY
ofmzarensetBy {Outstanding Principal Balance or Due and Payable Amount, onpexencame
comepkaTcd B Yemornm 10 pasfena «/lomonmarentuble Yemosus Brimycka KpemHTHEIX
Obmurangit» («Additional Terms and Conditions for Credit Linked Notes») Basoporo
Tpocmekra), onpesenseMas B COOTBCTCTRHM ¢ MakcUMaTeEHON KOTHpOBRKOH, MOMydeHHON
PacyeTHBIM AT€HTOM HA COOTBETCTBYIOMYIO JIATY OIIEHKH.

Kotrporxky 3anpamusatorca PacaeTHEM areHToM y Jlanepa mo Kpeauraemg oOnuranyam s
NopAaKe H CPOKH, IIPeAycMOTpCHHBIC ONpefciemreM TepMuHa KoTmpoeka (Quotation),
coslepxamumMcs B Yerosud 10 pasgena «/lomomnerencasie Yenosra Bemycka KpepaTabx
O6muranmit» («Additional Terms and Conditions for Credit Linked Notes») Bazosoro
TIpocnexra).

Jdunepom no KpemurebiM ofmuTaliuaM sABISeTcs MUNep Toro THOAa obmiramwii, mno
KOTOpOMY 3anpallifBaleTcd KOTHPOBKH (IO YCMOTPEHEIO PacueTHOr0 areHTa), KOTOPBIM
MOTYT fBIATBCA ¢aM PacdeTHBIM areHT, ero addmmporaHHble mila, B epmarens
obnurangii 1 ero a@UIEPOBAHKELE JTHIIA.

Jara morameHns B
HeHSXKHOM hopMe

Tlo uctedenum Tpex Pabouux preit juis nenel Kpegurasix ofmeralyil nocie omnpesencHnsa
OxroHYaTeNBLHOH HEHEL

PaGoumit meHk 1A Jhoboii meHs, korga koMMepdeckde 0aHKH M PRIHKKM HHOCTPEHHON BAMIOTEI OTKDPEITEL JIITS
uemelt Kpenutrrix MPOBEACHIST PACYETOR B OCHOBHOM (DHHAHCOBOM LEHIPE CTPAHEl, B BAMOTE KOTOPOIT
obnuranmii JICHOMHHHPOBAHK OOIIHTamm.

Kpeurhbie coObrTHs

Bauxpomcmeo  pepepencnoze mHa — vacTyileHHe Jmoboro  H:  coORITHE,
IpeTycMOTPEHHOTO B ONpeAeneHHd TepMmuua «baHkporcTso» (‘Bankruptcy’) ® paszzene
«TononauTensHple Yenosua Boimycka Kpenuraex O6nurammiiny («Additional Terms and
Conditions for Credit Linked Notes») basoporo IlpocniekTa, BkFowas, B TOM YHCIE, CTydan
JHKBHAALME JIHOA (Mpade, d9eM B Pe3yNbTare PeOPraHu3alui), HeCOCTOSTEILHOCTH,
HeCIIoco0HOCTH PACCUHTERATECS TI0 CBOHM 00s3aTe/IECTRAM, HASHAYCHAN AIMAHHCTPATOPA,
TMKBHAATOpA, TPACTH, KACTOAMAHA WIM WHOIO O(HLIHATPHOIO JIMLA, YIONHOMOTSHHOTO
YIpaBATE aKkTHBaME Pedepencroro auna;

Heucnonnenue nagmedcHslx 00f30menscme — HACTyIUIeHHe Inobore #3 coObITHIE,
MpEeIYCMOTPEHHOTO B ONPEACICHUN TepMuHa «Hencnonuenyue WIaTeKHbIX 00432 TeNBCTEY
(‘Failure to Pay”) pazzeie «JononuurensHele Yenopra Brimycka Kpenuraerx O6muraimii
{«Additional Terms and Conditions for Credit Linked Notes») Basoporo Ilpocmekra,
BENIOYasd B TOM dHCIE HeHWcHoNHcHAe PediepencHEM JMIOM CROMX  IUIATEXHBIX
00A3aTENECTE B VCTAHOBICHHBI CpoK, ¢ YUETOM NBIOTHOTO TEPHOAd, NPH HalHIHH




TAKOBOI'0.
Heoam no obnzamenvcmsam - HACTYIUIeHHe COOBITHH, 1IPelyCMOTPEHHEIX B
onpeneneHud TepmiHa « Hedont mo Obazarensereamy (“Obligation Defanlt), p wacTHOCTH,
BIIEKYIIMX 33 co0OH pHCK NMpeARABIEHHA K TOCPOYHOMY MOTAINEHUIG OTHOrO Wi Goies
obmarenseTs Pediepencroro mana B cymme He meHee 10 000 000 mommapor CIIIA, B
pesylbTaTe HacTyIUIeHHs gedonTa, co0bITEa HedolTa, IIH HHBIX COORITHH BiH
00CTOATENECTB, B 9YeM OBl TaKOBRIE HH 3aKIOYAIHCh, 338 HCKIIOYEHHEM ClIydas
HewucnonHeHRs TaTeKHBX 0053aTCILCTR, :

Omxazs  om  obazamenscme/Mopamopuii — HacTyeHuwe mo6Oro W3 COBHITHEH,
[PeXyCMOTPEHHOrO B ONpefeNeHdd TepMHHa «OTkas 0T o0g3aTenbers/MopaTopHi
(‘Repudiation/Moratorium”) B pasgene «Jlononsurensise Venoena Brilycka KpequTHeIX
Obnurammiiy {(«Additional Terms and Conditions for Credit Linked Notes») Bazororo
[IpocmekTa, BEIKOYAsA, B TOM THCIE, OTKA3 YIOIHOMOIEHHOTO opraHa PediepercHoro JmHIa
ot ucnmoaHennd obg3atenscTe Pedepemcroro nuna o HATOXEHME TOCYIAPCTBEHHBIM
OPraHOM MOpPATOPHA Ha WCTIONTHEHHS TAKHX 00A3aTEIhCTE.

Hocpoynoe e3sickanue 30007CERNOCHI N0 OBAZAMETECHSEM - HACTYILICHHE COOBITHIL,
HPEeTyCMOTPEHHEX B OTIPELc/IcHUN TepMuHa «Jocpounoe 63bicKanue 3a00/01CeHROCHI RO
conzamenvcmearmy» (‘Obligation Acceleration’), B wacTHOCTH, BIeKkymmx 3a coboif
OpeRbBABICHNIS K AOCPOYHOMY TOTAINENHIC oXHoTe HIX Gonee obasarenscts Pedepencuoro
g B cyMme He meree 10 000 000 nonnapos CILA, B pesyneTate HacTymieH#a fedoira,
coOBITHA AehoNTa, HIH WHEIX COORITHE i 0DCTOATENHCTB, B UeM OBl TAKOBBIE HH
3AKTIOTANHECE, 38 HCKIOUeHHeM caydad HencnonHeHua mnaTeKHbIX 06a3aTensCeTR.
Pecmmpyrmypusauia — HacTyluieEde juoboro u3 COOBITHH, IpPemyCMOTPEHNHBIX B
onpeneneHHH  TepmuHa  «Pecrpykrypmsamut»  (‘Restructuring”) B pasmene
«JlononenTenpable Yenosusa Brmycka Kpepprres O6muramuity («Additional Terms and
Conditions for Credit Linked Notes») Basoporo IlpocmekTa, BRMIOWAS B TOM THCIE
YMeHBIIEHHE CTABKM HPOIEHTOR, BHILIAYHBAEMEIX N0 OOA3ATCNLCTRY, YMEHBIIGHHE
OCHOBHOM CYMMBI MM NIPEMMH, BHILIATHBACMEIX ITPH IOTAIICHHH, MEPEHOC JAT BHIIDIAT
HITH HA9HCTIEHEA NPOLEHTOB, H3MCHEHHE OUePEIHOCTH BEIILTAT TI0 OGI3aTEECTRAM.
OnpenencHns KpedMTHEIX coOBITHI, M3NOMKEHHBIE BBINE, HE SBASIOTCH TNONHBEIMH H
HCYEPIBIBAIOIIMMY, H IPEACTABISIOT cOG0H AL KPaTKOe OIMECAHME KAXI0ro W3 coGhITHIL.
Bmeuwiamenvcmeo 2ocyoapemea - HacTyIenye Io6oro |3 coGHITHIA, IpelyCMOTPEHHEIX B
Onpelele N TepMHHA «BMemareiaseTRo TocyaapeTsay (‘Governmental Intervention’) B
pasgene «/lomonuEATensHele Ycnopua Beimycka Kpegwraerx Ofmuranmity {«Additional
Terms and Conditions for Credit Linked Notes») Bazoeoro Ilpocmekta, BKI0OYag B TOM
quCcie COOBITHA, SBHBINHECA DE3YNBTATOM ACHCTBMM MM 3afBASHMN IroCyapCTREHHOTO
OpraHa, MMEROIIHX o0A3aTeNbHY 0 CHIY AN PedepeHCHOro JIME, H HMEKNIHE HeTATHRHOS
BIIHSHHE HA [PaBa KPeTATOPOB PedepeHCHOro THlla, B TOM 9YHCIE CHIDKCHHE TPOIEHTHOM
cTaBky 10 o0m3aTenscTRaM PedepeHCHOro IMIl, YMEHBIIEHWME OCHOBHOH CYMMBI IUTH
CYMMEBL IIPEMHUM NIPH TIOTANICHHE 00A3aTeNbCTBa, IEPeHOC MaT HCIONHEHHA o0a3aTe/hCTR,
H3MEHEHUE OYEPEeNHOCTH IIOTAaleHHd 00f3aTelbCTB, a4 TAloKe OSKCIPONPUALHA, LEpexo.
mpap HIH HHOe coOBITHE, BIekymee 3a cobofi cMedy OeHedwmapa ofsg3arenscTia,
TpHHYRUTEIRHAL OTMEHA, KOHBEPTAIIHA EIH 00MeH 00434 TeNhCTRa, & Takke HHEIE coObITH,
HMEIOITHE ABANOTHYHbIE TOCISICTEHS.

C mommbv OnpeNeNeHHeM KaKAO0 H3 COORITHH MOXHO O3HAKOMMTECA B pasiele
«{ononrwrenereie Yenorua Brimycka Kpemuraen OGnmraimit» («Additional Terms and
Conditions for Credit Linked Notes») Basosoro ITpocnekra.

Hara onpeneneHus
coOBITHA

Hma neneit Kpemuraoro CoOBITESL — 1aTa HalpaBIeHHA YEBEAOMICHHS O KpeEHTHOM
coOBITHE ¥ YBEIOMIEHHA O NMyONHIHO NOCTYIHON HHOOPMAIIMM B LODSIKE M CpPOKH,
NpedycMOTpeHHEIe B pasgene «lononmwrensiple Vemoms Bomycka KpemuThex
Obmuramuity (¢Additional Terms and Conditions for Credit Linked Notes») Bazoporo
[Tpocnexra.

Cobrrrms nedonra

Hewcnosmenre 00s3aTeARCTE [0 OIUIATE, HEMCIONHCHNE WITH HECOOMIOIEHHe 00M3aTe LT
Omurenta B otHomenny OOmuramui, a Taike GaHKPOTCTBO WM JHKBHIAINAL DMHTEHTA.
TMoapodnoe omucanye Kaxaoro us CobeTHI medonra copepKATcs B pasaene «VCIOBHS
BEIIYCKa ofmuranai» basororo [pocnexra («Terms and Conditions of the Notes»).

I[ocpoqﬁoe NOoraleHue

OGmaramEy MOryT OBITh NOrameHs! J0CPOYHO 0 HANTOTOBBIM [PUYMHAM ITYTEM BEILIATHI
CyMME! DOCPOYHOTO TIOTAIICHIIA.

Ofmranye MOTYT OBITB AHHYNAPOBAHLI HAH INOTAIIEHBI AOCPOYNO, BCIH HCIONHEHHE
OMuTeRTOM 0073aTeNkeTs o OfmaranaaM Oyaer IpOTHBOPEYHTS 34KOHY, TGO €CIM B
CHITYy 0OCTOATENBCTR HENPEOmONIMMOH CHABL HNM ACHCTEHH TrOCYAapCTREHEOM BIACTH
HCTIONHEHRE JMHETEHTOM 00s3aTenbeTB o OONHTanmIaM CTAHOBHTCH HEBO3MOKHEIM.

Ilpu mactymieHun moboro u3 Cobbituit Jedonra O6muraiMe MOryT GHITL 0OBABIEHEL
HOANEeXAMKEMHE TOTAIICHAND IIyTeM HANPABICHUS gepxareneM OOIMramdii MHCAMEHHOTO
YBEIOMICHHA B a[peCc DOMHATEHTA (HANPaBICHHOTO IMUTEHTY TH00 PuHckatsHoMy AreHTy),




nocie 4ero OOmMramyl TOMIEHET HOCpOHMHOMY noramenmo B CyMMe HOCPOYHOrO
HOTAIEHHA ¢ YI6TOM HAKOINISHHOTO NPOLEHTHOTO AOX0Aa {1pH HamWduK) 663 COBEPIICHH
KaKHX-THO0 JOUQIHHTENEHEIX JIeiCTRIH H Opoteayp.

CyMmMa JOoCpOYHOTO
HOTAIIEHHAL

PaccuuThBaeTcs  NPOIOPUHOHANBHAS — AOMA  HOMHHANBHOM  CTOEMOCTH — KOXAOH
HemorameHHo# Ofmirandit oo oTHomermio K HeHe NoralieHns B JeHexHoR dopMe Ha
JlaTy noramenns B AeHesxkHOH hopMe.

[Toramenne no
HAJIOTCBBIM NPHIHHAM

Oburanym MoryT ObITh MOTAaIIEHE 10 YCMOTPEHIIO IMHATEHTA TONHOCTHIO (HE YaCTHIHO)
B IEoG0e BpeMsl.

BrImnaTa WABECTOPY IPHM NOTAINEHHMH [0 HAIOTOBEIM HpmaudaM Oyner pasxa Cymme
JOCPOYHOTO MOTAIECHRS,

ITponeETHAd CTaBKA!

PDuxcuposarHas — 5.5% roAoBHIX, BHIIAYMBASMBIC KOK/IBIE TTONTOAE

baza pacuera HomuEanbHAS CTOMMOCTE
NPOLEHTOB!
CyMMa TIPOLEHTOB! Ha xammyro JlaTy BeIILIATHI HPOUEHTOB — mpomBeneHue IIponeHTHOH craBkd W Baspl

pacdeTa IpPOLEHTOR.

JI&TLI BEITLIATEL

31 oxtabps 2018, 30 anpens 2019, 31 oxradps 2019, 30 ampens 2020, 31 oxtabpsa 2020, 30

TIPOTIEHTOB; anpens 2021, 31 oxrsbps 2021, 30 anpena 2022 1 31 oxralpa 2022

Ipekpamemnye Ipu mactymienyrr Kpemurnero CoOBITHS HaducISHHE NPOLCGHTOB Npekpamaercsa ¢ JIaTel
HaqHC/IeHHS oIpeNeneHrs COOBITHS.

IPONEHTOB B cmywae mBanpasneHms OMHTSHTOM YBemOMIEGHHS © mnepcHoce JIaTH  IIOTANIEHHS

HAYHCICHHE MPOUEHTOR 3a MEpHOJ ¢ IDiaHoBolt Hars! noranenwa 1o (GakTudeckol naThl
HOTAIIEHN OCYIIECTRIETCA 110 CTABKE OBCPHAMNT IO JICTIO3HTAM, KOTOpas Moria Obl GRITH
OpEMEHEHa OMMTEHTOM II0 OTHONICHMIO K HE3aBHCHMOMY IJIHEHTY, 33 HCKIIOYeHHEM
Citydaes, Korja IepeHoc JlaThl MoTalleHHus MPOBOAHTCA B CBA3M C HACTYILICHHEM MAATH
3ampoca O MPOBENSHHM OLEHKHE HactynneHms Kpemmrmoro CobeitHa. B atom cmytae
NPOLIEHTE! 3a Neprof ¢ IinaHoBolt ATkl oramienws /0 JaTH PAKTHISCKOTO IOTANICHHS HE
HAYHCIIAIOTCA.

4, @axTOphl pHCKa

Husecmuyuu 6 Obnueayuu ceszaner ¢ onpedenennvivu puckamu. Ileped npunsmuem pewtenus o6
unsecmuposaruy 6 Obnuzayuu HeoOX00UMO NMUWYAMENDHO OYEHUMb PUCKU, CEAIANIBIE C UHBECIUPOBAHUEM &
ObGnueayuy, ¢ Oeamenvrocmoio Imumenma u cepoi ezo OeamenvHocmuy, a marxce nmobyio Opyzyio
ungpopmanyuio, codepaucaugyiocs 6 Ipocnexme, exmouas, 8 mom yucie, (haxmopwr pucka.

HomenyuansHvi UHEECMOPAM CReOYEm NPUHAHb 60 SHUMGHUE, YO ONUCAHUE PUCKOS, CEA3AHHBIX C
Omumenmonm, cepoti ezo deamenvrnocmu u Obnuzayuamu, codepicaweecs 8 pasdene «Obwee onucanue
npozpammery Ipocnexma, npedcmasasiom coboii pucky, KOmoOpule, N0 MHEHUIO DMumenma, AGHAIOmMC
Haubonee CymjecmeeHHbiMy 0N yeiell npuHAmUA peuwienus 06 unsecmuposanuu ¢ Obmuzayuu. Odwuaro
NOCKOIbKY PUCKHU, CBA3AHHBIE C OMUMEHMOM, KACAIOMCA ONpeQeneHHblx coObMull 4 MOZym 3a8ycems om
onpedenennsix OBCIMOAMENLCING, KOMOPBIE MOZYM  BOIMUKHYMb WIY He GO3HUKHYMb 6 Oydyuem,
HOMEHYUATOHBIM UHBECINOPAM CLEOYem OYECHUIMD He MONbKO UHGOPMAYUIO 06 OCHOGHBIX PUCKAX, ONUCAHHBIX
8 pazdene «Obwee onucanue npozpammsly bazoeozo Ilpochexma, no Maxdce, ROMUMO HPOYE20, PUCKH 1
HeonpedeneHHOCIY, OnucanHwie 8 pasdene « Paxmoput puckay bazosozo Hpocnexma.

Hononnumenvnole pUcKu U HEORPEOEneHHOCIY, CEAIANHBIE ¢ OMUMEHINOM, KOMOPbIE 6 HACMOSUUL
MOMEHM Heu38eCmHbl OMUMEHMY UMY CYUMAIOMCA HECYUECTIBEHHBIMY, MOZYIM HO OMOCALHOCHU UMY 8
COBOKYRHOCIY  OKA3AMb  CYWECMBENHoe He2amugHoe 6030eHcmeue HA  OesmeNbHOCHb,  ONCUOAHUS,
Pe3yrbmamul onepayuii wunu QUHancosoe nonodicerue IMUMERMA, U, NPU BOSHUKHOBEHUU MAKUX DUCKOE,
yerna Ha OBRUzayuyu MOJXCEM CHUSUMLCA, (O UHEECINOPHL MOZYM ROMEPAMb CYMMY CE0UX UHSECTUYUil
ROAROCMBIO WTY HacmuuKo. HIHeecmopam cnedyem MujamensHO OYenums, SEIAemCs A UHBECHUPOSANYe 6
Obnruzayuu npuemnemMelm OR8 HUX, C yiemom ungopmayuu, codepycaweiica ¢ Ipocnexme u ux Awunblx
obcmoamenscms.



" PHCKH, CBA3AHALIE ¢ DMHTEHTOM M ero cdepoit JeaTebHOCTH

* Pucky, cBA3aEHble ¢ I'pynmoif KoMpaHHH, B CTPYKTYPY KOTOpoH BXOXHT IJMHTEHT, PHIHOYHBIMH
yeaopuamE U Pocerfickolt @exepanueii

»  HoauTHyeckHe, IxoHoMudeckie H Connaabapie PHcKE

*  PHCKH, cBA3AHNLIE ¢ poccHiicKoli NPaBoBOil cHCTeMOH U pocCHHCKHM 3aKOHOIATC/ILCTROM
*  Pncks, ceasannsie ¢ PecnyOnmxoli Kunp |

»  axropsl Pucka npuMeduTenbHo K Oauranuam

*  Puckw, cossannsie ¢o Crpykrypoii Konkpernoro Brinycka O6auramuii

*  JonoJHHTEILHBIE GAKTOPEL, CBASAHHBIE ¢ OUpele/eHHBIMU BasoBbIMH AKTHEAMH

C 6onee nogpobHOH AHpOpMAaITHeH 0 IIeHHBIX OyMarax ¥ IMHTCHTC MOXKHO O3HAKOMHTECS 10
CIEAYICIIHMM CCBUIKAM:
http://bes-sp.com

hitp://www.e-disclosure.ru/portal/company.aspx2id=35220

http://ise.ie/Market-Data-Announcements/Announcements/ *

*0ns noyvenua cnucka coobujernuil u ungopmaytu 06 ObALayUsx U ux Imumenme HeoOX00UMO KOPPEKIHO
yrazams Haumenosarnue svumenma Obnuzayuii (Company name). _ =

DIMITRA KARKALLI



